
 

 

SIGNING OF THE DISPOSALS OF THE STAKE HELD IN LOCOITALIA AND 
FUORIMURO 

 

Milan, 20 December 2019 - FNM S.p.A. today signed the preliminary agreements for the disposal of 

the shareholdings in Locoitalia Srl (51%) - fully consolidated company, active in the rental of rolling 

stock for freight transport - and in Fuorimuro Servizi Portuali e Ferroviari S.r.l. (49%) – company 

consolidated by equity,  active in rail freight transport and concession holder for railway operations at 

the port of Genoa - in line with the resolution approved by the Board of Directors, and disclosed in the 

press release on 31 July 2019. 

The disposal of Locoitalia involves the finalization of a preliminary partial and proportional split of the 

company into a Newco. Both the companies will be then subjects of two simultaneous sales 

respectively to Tenor S.r.l.  and Railpool GmbH for a total equity value of €5.5 million, equal to €2.8 

million for FNM's shareholding.  

The consideration for the sale of the equity stake held in Fuorimuro Servizi Portuali e Ferroviari to 

Tenor S.r.l. is equal to €0.5 million.  

These transactions will allow a positive impact to be recorded on the Group's Net Financial Position of 

approximately €2.0 million (net of the Locoitalia cash) and a capital gain in the consolidated financial 

statements of €0.8 million deriving from the sale of the shareholding in Locoitalia (estimated values as 

of today, based on data as at 30 September 2019). 

All transactions are expected to be finalised in the first quarter of 2020, as part of the FNM Group's 

refocusing and development strategy. 
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